VERMONT EMPLOYEE OWNERSHIP LOAN FUND
Loan Application
( instructions on reverse side)
	Name & Title of Person Who Completed this Application
	E-mail address and phone number

	
	

	
	Company Information

	Company name
	
	Tax ID#
	

	Company structure
	Partnership, LLC, C corporation, S corporation, etc. 



	Contact details
	Main office address, telephone, fax, e-mail, web.



	Location(s)
	All main locations, head office, locations outside Vermont.



	Type of business and products/services

	

	Amount requested
	
	Term of loan repayment
	60 days to five years

	Collateral available
	List of available equipment, property or other assets with estimated value and outstanding liens.


	Purpose of loan
	

	Current funding sources
	Provide current bank contact, details on existing loans, contingent liabilities, equity investments, etc.


	Type of employee ownership
	Short description summarizing the current or proposed form of employee ownership (e.g. ESOP, direct stock ownership, worker cooperative) and approximately what % of the company is/will be owned by employees. Separately list stock % held by the five employees with the greatest amounts. 

	Signature and certification
	The undersigned hereby certifies that all and any information contained in this application is true and accurate, and that the proceeds of any loan made as a result will be used solely for the purposes stated above.

Signature: _____________________________________________  Date: ___________________




 Application Instructions
· Please complete all sections of this application .The Word-formatted text boxes should expand to accommodate as much text as you need to enter. See list for additional documents required.

· The maximum loan we will make ourselves is $50,000, but if your request is larger we have the ability to partner with other related loan funds to finance such a request.

· Contact us if you have questions about any of these items at info@veoc.org or 802-861-6612. 

· Enclose application fee (1% of loan request, with a minimum of $50 and maximum of $250). Send with the application and  the other required documentation listed below to info@veoc.org or VEOC, PO Box 546, Burlington, VT  05402

Other documents to include with your application:

· Business plan if available

· Financial statements (income statement, balance sheet, cash flow) for at least 2 years or business tax returns; in addition,  please provide year-to-date information for the current period following the annual statements
· Projections/budget if available (1-2 years)

· Articles of Incorporation and By-Laws

· List of key managers with job descriptions and resumes 
· List of Board members
Please note:

Loans to be used for construction or physical expansion will subject to an environmental review process by the U.S. Department of Housing and Urban Development.
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